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Program Director Message
Dear VHEIP Account Owner,

It's graduation time, and back to school will be here again before you know it,
making this the perfect time to evaluate your Vermont Higher Education
Investment Plan (VHEIP) account.

Consider making an account contribution as an end-of-class graduation gift. Or,
perhaps encourage friends and family to help provide a promising future with a
gift to your child's plan. It's a great way to recognize your child's
accomplishments—and it's simple. Friends and family can yvisit the site and:

« Print a qift certificate

* Add a personal message

* Present it to your loved one

Do you have a child or loved one starting school for the first time this fall? Think

about opening a new account and get your young student started on the right
foot.

Now is the time for your mid-year account check -up:

» Use our calculator to monitor your account progress versus your savings
goals

» Consider adding to your account today

« Sign up for our Automatic Contribution Plan (ACP) so you won't have to
think about making regular contributions

Remember, your account can grow free from federal and Vermont state income
taxes.

Federal Stimulus Plan rebate checks are on the way. What will you do with
yours? Consider using some, or all, of your rebate to build your child or loved
one's VHEIP account. It's easy to make an online contribution or mail a check.
Or, you may want to use your rebate to open a new account for another child or
loved one.

Enjoy your summer!

Sincerely,

Donald R. Vickers,

President &CEO

Vermont Student Assistance Corporation

Pamela L. McNulty
VHEIP Program Director
TIAA-CREF Tuition Financing, Inc.
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Spotlight Features

Summer Doesn't Need to be Time Off from Learning

Summer may mean time off from classes, but it shouldn't mean time off from
learning. If your child's school hasn't already set reading goals for this season, be
sure to set some on your own. Many county and local libraries have summer
reading programs that can keep your child's brain buzzing during summer
vacation.

Think about getting your children involved in planning for their own college
educations. They can learn about their VHEIP accounts and play with our college
savings calculator. Teach them how to set aside money from their allowances or
small jobs so they can contribute themselves.

» Back to top

VHEIP Updates

More than 2,000 new accounts, representing $5 million, were opened in the
Vermont Higher Education Investment Plan during the first quarter of 2008. This
is a 21% increase from the same period in 2007! Asset growth was strong, even
with recent market volatility. Total asset value as of the first quarter 2008 was
more than $82 million.

» Back to top

TIAA-CREF News

Check out the TIAA-CREF web site for exciting news about TIAA-CREF's
investment performance! VHEIP's program manager, TIAA-CREF Tuition
Financing, Inc. (TFI), is a part of the TIAA-CREF group of companies.

» Back to top

In the Community

VHEIP recently participated in the Vermont Maturity Expo in Burlington. To find
opportunities to learn more about VSAC or VHEIP in your area, visit our events
calendar. If you would like to have a VHEIP representative speak at a local venue
about the benefits of planning and saving for college early, please contact
Kathleen Tunson at ktunson@tiaa-cref.org or 704-988-4680.

» Back to top
Additional Useful Links
* Vermont Student Assistance Corp. (VSAC ¢ VHEIP Investment Results * TIAA-CREF
ContactUs | Privacy Policy | FEeedback

This e-mail is a commercial advertisement. Please see below for information about your opt-out rights.

If you feel that you are receiving this e-mail by mistake or wish to unsubscribe, please click here. If you have
inquiries or comments, please write to us at the Vermont Higher Education Investment Plan (VHEIP), Attention:
Kathleen Tunson, 8500 Andrew Carnegie Blvd, D2-03, Charlotte NC 28262.

The tax information contained herein is not intended to be used, and cannot be used, by any taxpayer for
the purpose of avoiding tax penalties. It was written to support the promotion of VHEIP. Taxpayers should
seek advice based on their own particular circumstances from an independent tax advisor.

The Vermont Higher Education Investment Plan (VHEIP) e-newsletter contains links to other web sites.
Neither Vermont Higher Education Investment Plan (VHEIP) nor TIAA-CREF Tuition Financing, Inc. and its
affiliates are responsible for the content of those other web sites. The accuracy of information on those



sites cannot be confirmed.

The State of Vermont, its agencies, the Vermont Student Assistance Corporation (VSAC), TIAA-CREF Tuition
Financing, Inc., Teachers Insurance and Annuity Association of America, and its affiliates do not insure any account
invested in the Managed Allocation Option or 100% Equity Option, or guarantee such account's principal or
investment return. Account value will fluctuate based upon a number of factors, including general market conditions.

© 2008 TIAA -CREF Tuition Financing, Inc., program manager for the Managed Allocation Option and 100% Equity
Option of VHEIP. TIAA-CREF Individual &Institutional Services, LLC, member FINRA, distributes the Managed
Allocation Option and 100% Equity Option of VHEIP. Investment management of the Interest Income Option is
provided by VSAC.
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