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VHEIP is the only 529 college savings program that offers Vermont taxpayers a state income tax credit.
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Dear VHEIP Account Owner,

Tax season is here again —it's a perfect time for your Vermont Higher
Education Investment Plan (VHEIP) Account check up! Remember, VHEIP is

Manage Your Account the only 529 college savings program that offers Vermont taxpayers a

Log in to check current Vermont state income tax credit. Take a moment and start checking off the
performance, make a items on your list:

contribution, update

personal information or * When you complete your 2007 Vermont state tax return, don't forget to
start/change Automatic claim the state tax credit on VHEIP contributions that you made in 2007.

Contribution Plan. . . . .
* Set your 2008 savings goals—consider earmarking a portion of your

potential 2007 tax refund for contribution to your VHEIP Account in

Services & Forms 2008.

Download Forms

Make a Withdrawal * Review savings "fitness" goals—are you on track?

Update Personal G . . .
Information * Automate your contributions with the ACP program. Sign up or increase
Rollover Form your contributions.

VHEIP Home Page * Monitor your savings goals—use the Savings Calculator every quarter.

Stay ahead of the game and stick with it to see potential long-term benefits
for you and your child or loved one.

What can help make this fluctuating market work for you?
Diversification. Strategy. Goal. Reacting too quickly to a changing market
can be counterproductive to your long-term investment strategy. Remember
to think about your end goals and plan accordingly. A consistent investment
strategy is a time-tested approach to handling changes in the market.

Thank you for being a VHEIP Account Owner and have a wonderful spring
season.

Sincerely,

Donald R. Vickers,

President & CEO, Vermont
Student Assistance Corporation

Pamela L. McNulty

VHEIP Program Director

TIAA-CREF Tuition Financing, Inc.
Spotlight Features

Making the most of your Federal Stimulus Plan tax rebate
Thanks to a federal stimulus plan passed into law in February, many



Americans will be receiving one-time federal tax rebate checks.

What should you do with this money? Consider dedicating it to your Vermont
Higher Education Investment Plan to help pay for college expenses in the
future.

Use all or part of your rebate this year and fund your VHEIP!
>> Back to top

Encourage others to give the gift of education with a Gift
Certificate

Perfect for any special occasion—birthdays, end -of -class graduation, report
card successes. Consider encouraging friends and family to show their support
with a gift to your loved one's College Savings Account. They can visit our
site, print out the certificate, add a personal message and present it to your
loved one as an inspired gift.

>> Back to top

Additional Useful Links

* Vermont Student Assistance ¢ TIAA-CREF
Corp.

e VHEIP Investment Results

This email is a commercial advertisement. Please see below for information about your opt-out rights.

If you feel that you are receiving this email by mistake or wish to unsubscribe, please click here. If you have
inquiries or comments, please write to us at the Vermont Higher Education Investment Plan (VHEIP), Attention:
Thomas Berry, 730 3rd Avenue, 16th Floor, New York, NY 10017.

The tax information contained herein is not intended to be used and cannot be used, by any taxpayer for the
purpose of avoiding tax penalties. It was written to support the promotion of VHEIP. Taxpayers should seek
advice based on their own particular circumstances from an independent tax advisor.

The State of Vermont, its agencies, the Vermont Student Assistance Corporation, TIAA-CREF Tuition Financing,
Inc., Teachers Insurance and Annuity Association of America, and its affiliates do not insure any Account invested
in the Managed Allocation Option or 100% Equity Option, or guarantee such Account's principal or investment
return. Account value will fluctuate based upon a number of factors, including general market conditions.

© 2008 TIAA-CREF Tuition Financing, Inc., program manager for the Managed Allocation Option and 100% Equity

Option of VHEIP. TIAA-CREF Individual & Institutional Services, LLC, member FINRA, distributes the Managed
Allocation Option and 100% Equity Option of VHEIP.
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